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Market Sector 

• Specialty Pharmaceutical 

• Drug Delivery 
 

Product 

• ST-001: a multi-target, nano-

Fenretinide cancer therapeutic 

utilizing the SciTech Delivery   

Platform (SDP) 
 

Stage 

• Early/Mid Stage  

• FDA IND granted December, 2019 

• Pre-money valuation is $40M 
 

Intellectual Property 

• Worldwide license  

• U.S. patent # 8709379B2  

• E.U. patent # 2013016   
 

Leadership Team 

• CEO  - Earle Holsapple 

• CFO  - Andrew Stumpf 

• CSA  - Ralph Parchment 

• DCA  - Ali Moiin 
 

Investment 

• Seeking up to $25M  

• Investment of $6M to date 
 

Use of Proceeds 

• Conduct Phase 1a/b clinical trial     

for ST-001 

• Operating capital 

• Manufacturing 

• Additional R&D 

• Scale management team  
 

Law Firm 

• Wilson Sonsini Goodrich & 

Rosati - Intellectual Property  

• Immix Law Group - Corporate  
 

Bank 

• Silicon Valley Bank 

 
Investor Relations Contact 

• David R. Schaffer 

   RS@SciTechDevelopment.com   

   (727)-278-8188 (US) 

SCITECH DEVELOPMENT, LLC 
 

SciTech is a clinical stage, specialty pharmaceutical company that has developed a patented,  
nanoparticle delivery platform, SDP, to maximize the bioavailability of water-insoluble         
therapeutics, while maintaining or improving safety profiles.  

SciTech’s lead drug candidate is ST-001, a nano-particle formulation that enables the safe, 
rapid, intravenous (IV) delivery of high-dose fenretinide. In thousands of patients and          
multiple clinical trials, fenretinide has been shown to be a safe and effective anticancer      
therapeutic*, with evidence of multiple Mechanisms of Action for greater clinical outcomes. 

HIGHLIGHTS 
 

• The SciTech Delivery Platform (SDP) can be commercialized or licensed 
• ST-001 nanoFenretinide was developed in 2007, and is a significantly de-risked asset  
• IND for T-Cell Lymphomas approved by the FDA  
• Orphan Drug Designation granted for several T-Cell Lymphomas 
• FDA approved Phase 1a/b (equivalent to traditional Phase 1 & 2) clinical trial: 

• Accelerated (dosing), 44 patients, 18 months (short)  
• Clinical trials are confirmatory, not exploratory 
• Provides an affordable treatment cost to patients and for payors 
• SDP has potential application for treating additional cancers, COVID-19 and other viruses   

 

AN EXPERIENCED MANAGEMENT TEAM 
   

Earle Holsapple, CEO, President & Co-Founder; Director, Center for Cancer Economics,     
Technology Assessment, Innovation & Development (CETAID), Karmanos Cancer Institute; 
Developed numerous new technologies for detecting or treating cancer; CEO/COO of six 
profitable, midsized corporations; Raised significant capital for 4 startups.  
 

Ralph Parchment, PhD, Co-Founder and Chief Scientific Advisor; Pharmacologist; Managing 
Director, Laboratory Program and member of the developmental therapeutics program      
leadership at the National Cancer Institute; Discovered ST-001 while a pharmacology core 
leader of Karmanos Cancer Institute.  
 

Ali Moiin, MD, Director of Clinical Affairs;  Board certified and practicing dermatologist with 
extensive experience in treating cutaneous T-cell lymphoma patients (CTCL), the use of     
retinoids, and substantial clinical trial expertise; Clinical Professor at Wayne State University, 
School of Medicine; Doctor of Medicine degree from University California, Davis. 
 

Michael Burns, PhD, Sr. Vice-President, Manufacturing;   
Former President and COO of Ferndale Pharma Group; Extensive pharmaceutical industry 
experience including R&D, product development, sales and marketing, licensing and M&A. 
 

Andrew Stumpf, CPA, MBA, Chief Financial Officer;   
Financial, accounting, auditing and valuation advisory services to Fortune 500 and mid-market 
companies; Served as Partner with Storm Lake Capital, VP in the Investment Banking Group at 
Stout Risius Ross Advisors, and auditor with Ernst & Young.  
  

David R. Schaffer, Director of Business Development and Investor Relations;   
Extensive experience in global equity markets, investment banking, investor relations,        
global and strategic advisory to funds and public/private companies in the healthcare sector; 
Most notably as Managing Director with Raymond James, and previously with Advest.  
 
PROBLEM: LOW DRUG BIOAVAILABILITY SEVERELY LIMITS CLINICAL USE  
 

Many anti-cancer drugs have low bioavailability resulting in the inability of the drug to achieve 
its full clinical potential.  Sub-therapeutic dose levels lead to insufficient delivery to the cancer 
cell, and unacceptable toxicity to the patient.  Fenretinide alone is unable to achieve its full 
clinical potential because of low bioavailability.  There is an unmet need for therapeutics 
that can fight multiple cancer types, with higher efficacy, minimal toxicity, and at a lower cost. 
 

SOLUTION: ST-001 AND A NOVEL DELIVERY PLATFORM, SDP  
 

ST-001, a combination of phospholipids and fenretinide, will allow for rapid infusion of high-
dose fenretinide to solve absorption and bioavailability challenges, avoids triglyceride toxicity 
and enables optimal therapeutic efficacy using simple infusion (IV) – a benefit previously    
unattainable.  ST-001 has a very reasonable cost to commercialize and manufacture.    
SciTech's SDP provides potential solutions for the delivery of similarly challenged drugs by 
designing phospholipid nanoparticles to “fit” the physical and chemical characteristics of the 
drug of interest, increasing the pipeline for additional drug candidates and revenue streams. 



 
Milestones an Achievements 
 

• ST-001 Patent granted in 2013  

• Patent extension to 2030 

• Orphan Drug Designation 

granted 2018 for Cutaneous T-

Cell Lymphomas (CTCL) and    

Peripheral T-Cell Lymphomas 

(PTCL) 

• IND received from the FDA in 

December, 2019 for T-Cell 

Lymphomas 

 

• ST-001 for COVID-19: 

 Pre-IND application filed 

with the FDA in April, 2020  

 IND filing Q1, 2021 

 IND approval anticipated   

Q2, 2021  

 Applied for a provisional      

patent related to COVID-19          

in 2020 

 

 
Partners and Collaborators 
 

• National Cancer Institute  

• National Institutes of Health  

• Karmanos Cancer Institute 
Detroit, MI                  

• Wayne State University        
Detroit, MI                  

• Campbell University PERC   
Buies Creek, NC            

• Rush University Medical Center    
Chicago, IL 

• Spectrum Health Systems,    
Grand Rapids, MI 

• Ferndale Pharma Group,      
Ferndale, MI 

• Plough Manufacturing,        
Memphis, TN 

• BD/M Collective,                      
Henderson, NV 

 

 

 

 

 

 
 

Safe Harbor – Forward Looking Statement: This document contains certain forward-looking statements that involve risks and uncertainties. Such forward-looking statements include statements regarding attempts to identify new products, services or strategic opportunities which may include a strategic transaction, plans regarding 
partnering activities, service pricing or financial forecasts. Such statements are only predictions, and the Company's actual  results may differ materially from those anticipated in these forward-looking statements. Factors that may cause such differences include the risk that the Company may not be able to identify acceptable strategic 
opportunities or conclude any identified strategic transaction, the risk that products or services that appeared promising in early use do not demonstrate the same utility in larger-scale uses or trials, the risks associated with the Company's reliance on outside financing to meet its capital requirements, and the risks associated with the 
Company's reliance on forward looking contracts. Forward-looking statements are inherently subject to risks and uncertainties, some of which cannot be predicted, or quantified. Future events and actual results could differ materially from those set forth in, contemplated by, or underly the forward-looking statements. The risks and 
uncertainties to which forward-looking statements are subject include, but are not limited to, the effect of government regulation, political, environmental, competitive, and/or other material risks.  

FENRETINIDE AS A THERAPEUTIC AGENT  
 

Fenretinide was first developed by Johnson & Johnson in the 1960s.  It has been clinically  
tested as a breast cancer prevention drug in more than 3,000 women and was demonstrated 
to be safe after long periods of use.         
Fenretinide evolved into a cancer thera-
peutic because it had been shown to be 
safe and partially efficacious in the above 
prevention study and follow-on preclinical 
and clinical therapeutic studies. 
    

The recent discovery of fenretinide’s immunotherapeutic effect, in which a reactivated       
natural immune response compliments the previously understood safe, direct,                  
chemo-therapeutic effect, results in a unique, genetically directed process of cancer cell     
destruction which will enhance ST-001’s value.  The National Cancer Institute saw the vast 
potential of fenretinide, and subsequently funded its development.  Dr. Ralph Parchment and 
Earle Holsapple then founded SciTech and led the effort to find the solution to enhance                
fenretinide’s bioavailability, thus developing SciTech’s SDP and ST-001. 
 

UNIQUE ADVANTAGES OF ST-001 
 

The unique qualities of ST-001 nanoFenretinide are defined by the nature and proportions     
of all the ingredients that are assembled and manufactured in a very specific manner.  
 

ST-001 nanoFenretinide is expected to: 
• Overcome the current drug delivery and bioavailability issues  
• Achieve therapeutically effective doses  
• Reduce toxic side effects observed with other delivery systems  
• Safely deliver greater concentrations of fenretinide using SciTech’s nanoparticle      

suspension for IV administration   
• Deliver a 15-fold higher drug to lipid ratio 
• Deliver a >6x formulation strength vs. conventional IV or oral formulations  
• Creates the potential for use in numerous other cancers  

 

A LARGE TARGET MARKET 
  

The US market opportunity for T-cell lymphoma (T-cell), Small Cell Lung Cancer (SCLC) and 
Metastatic Breast Cancer is over $2B. ST-001 will address a broader cancer market of $5B to 
$25B+ where research has demonstrated patients are likely to respond to fenretinide. The 
initial diseases were chosen, not because of market size, but because of prior clinical efficacy, 
and where data suggests these indications have the highest probability of responding to         
ST-001.  This will result in quicker FDA approval and commercial launch.  Based upon          
clinical data, ST-001 is anticipated to be efficacious in other lymphomas, leukemia and other 
cancer types such as colo-rectal, head & neck, ovarian, cervical, pancreatic and neuro-          
blastoma.  These additional cancers are expected to be targeted in the near future. 
 

COMMERCIALIZATION STRATEGY 
 

SciTech’s immediate goal is to commercialize ST-001 nanoFenretinide in T-Cell Lymphomas 
and Small Cell Lung Cancer, as evidenced by the FDA guidance on the rapid 1a/1b clinical trial 
strategy.  We will focus on developing strategic partnerships with pharmaceutical and biotech 
companies that have an interest in these diseases, or with companies that want to gain a         
foothold in these oncology domains.   
 

CONCLUSION 
 

SciTech has concluded that no current fenretinide-based competitive pharmacological agent 
can routinely demonstrate the therapeutic efficacy of fenretinide in cancer patients, absent 
side effects. Fenretinide has been studied in the treatment of many cancers, in over                
6+ viruses, obesity, diabetes, macular degeneration and cystic fibrosis.  These conclusions  
were based upon 40+ clinical trials, 3000+ patient data, multiple published papers, discussions 
with active researchers from government and industry, key opinion leaders, academic            
centers, corporate labs, and internal research. 
 

SciTech believes that ST-001 will become a first-line, highly effective, widely-used, and     
affordable anti-cancer therapeutic agent to improve the lives of cancer patients worldwide.  
 

*Source NIH 

 


